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Letter From Coury

The first half of 2025 marked a period of solid performance for the New York City
townhouse market, driven by steady gains in signed contracts, rising prices, and a
notable uptick in closed sales across both Manhattan and Brooklyn. Citywide,
townhouse sales climbed 20.1% year-over-year, while the median sale price rose
3.6%, underscoring continued buyer demand for this asset class. Manhattan
posted an 18% increase in sales, with Brooklyn slightly ahead at 21%. While
citywide signed contracts advanced a more modest 2.7%, the median contract
price still increased by 1.8% to $3.995 million—highlighting price stability amid
shifting market dynamics. Manhattan's contract activity held level with last year,
though neighborhood trends diverged: Downtown led with a 14.8% rise in
contracts and a 22.2% jump in median pricing, while the Upper East Side followed
with contract growth of 20.9% and an 8.6% increase in median price. Meanwhile,
the Upper West Side and Midtown East saw year-over-year declines in deal
volume. In Brooklyn, signed contracts rose 4% overall despite pullbacks in areas
like Gowanus, Park Slope, Greenpoint, and Brooklyn Heights. Even so, pricing
remained strong—Park Slope's median contract price surged 23.5%, and Brooklyn
Heights increased by 8.3%, maintaining the highest median contract price in the
borough at $7.2 million. Fort Greene emerged as a standout, with signed
contracts soaring 40% and the median price rising an impressive 33.6%, signaling
growing buyer interest in this dynamic neighborhood.

COURY NAPIER
Director of Research

Market Summary:

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 420 91% Number 302 27% Number 263 201%
of Homes of Homes of Homes
RS $8,128,334 18.0% e $5700334  20% LA $5,180,881 0.0%
Price Price Price
Median $4750,000  39% Median $3,995000  18% Median $3625000  36%
Price Price Price
Average Average Average
S $1,532 13% e $1,346 53% e $1,262 33%
Total Average Total

2119 _ 0, 0,
Volume $3,413900,489  -11% DOM 200 2.0% Volume $1,362,571,698  20.0%
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Downtown

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 53 131% Number of 2 14.8% Number of 51 500%
Homes Homes Homes
Average $15527,670  87% Average $N,351677  -42% Average $M918702  -39%
Price Price Price
b UEE $13,800,000  3.0% b UEEE $10,995000  222% b UEEE $10,600,000  -9.4%
Price Price Price
ﬁ;‘;’;ge $2,740 30% ﬁ;:r;ge $2,351 41% ﬁ;‘;’;ge $2,514 105%
Total Average Total
o 0, _ 0, [o)
Vil $822,966,500 -56% e 250 209% Vil $250,292,750  44.1%
Historical Price Trends
3,000 20.0M
2,500 17.0M
2,000 14.0M
1,500 l l 1.0M
1,000 | L] . 8.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Midtown East
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 13 235% Number of 5 60.0% Number of 5 0.0%
Homes Homes Homes
Average  «13829006  352% Average $7125000 56% Average $6,800,000  101%
Price Price Price
b UEE $7999999  358% bUEE $7125000 56% b UEETED $6,800,000  101%
Price Price Price
Average o Average 700 Average o
DPSE $2,198 20.3% PPSE $1,450 7.9% DPSE $1,386 42%
UG $153.908249  34% S 256 207% o $13,600,000  101%
Volume Ay 0 DOM eSO Volume FOAS 70
Historical Price Trends
2,800 12.0M
2,100 / 9.0M
1,400 "/-‘\‘/ 6.0M
700 | | 3.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Upper East Side

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 49 5.5% Number of 20 20.0% Number of 2o 222%
Homes Homes Homes
Average $19,647245  159% Average $11,959,667  -09% Average $10,943359  -171%
Price Price Price
b UEE $15,000,000  279% bUEE [ $9,500,000 86% biUEC $8,650,000  -88%
Price Price Price
Average o Average o Average o
PPSE $2,371 -5.0% PPSE $1,905 0.3% PPSF $1,922 2.0%
UG $962714999  -21% AL 300 272% UG $240,753.899  13%
Volume 2/ 153y B DOM Terero Volume 1=y =7
Historical Price Trends
3,000 19.0M
2,500 16.0M
2,000 13.0M
1,500 . M . ' i . 10.0M
1,000 e . . L l . 7.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Upper Manhattan
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Horee | 63 87% Homee, = 278% Rumber of 19 0.0%
Homes ’
Average o Average e
Price $3,027,952 22% Price $2,579348 7% Average Price $2,746,921 82%
b UEE $2,750,000  -35% IEC IR $2,400,000  -11.0% Median Price $2,710,000  84%
Price Price
Average $764 29% Average $675 73% Average $682 7 6%
PPSF ' PPSF ' PPSF o7
Total o Average o
Volume  $190760999  -67% DOM 257 [10.8% Total Volume  $52,191,495  82%
Historical Price Trends
880 32M
810 29M
740 26M
\\
670 I I . l . 23M
600 . ) A 2.0M
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Upper West Side

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 41 223% Number of 14 4l 0% Number of 16 6.7%
Homes Homes Homes
Average $11132,317  154% Average $8,573571  66% Average $6157,344  -13.0%
Price Price Price
b UEE $7,000,000  -67% bUEEE $8725000 27% b UEE $5400,000 -158%
Price Price Price
Average o Average o Average o
opSE $1,826 61% DPSE $1,355 22% opSE $1,079 127%
UG $456,425000  52.6% AL 28] 23% UG $98,517500  -72%
Volume sy 270 DOM =70 Volume =% e
Historical Price Trends
2,100 20.0M
1,800 16.0M
1,500 . 12.0M
1,200 l/l\l.\.\-/'\ a ’.\a 8.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Boerum Hill

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 7 26.4% Number of 15 15.4% Number of 10 25 0%
Homes Homes Homes
Average $5027142  -86% Average $4391533  04% Average $4.921216  157%
Price Price Price
b UEE $4,999995 10% IEC IR $3,995000  11% b UEE $4,612,500  131%
Price Price Price
Average o Average o Average o
PPSE $1,371 -81% PPSF $1,257 -7.8% PPSE $1,516 3%
Total Average Total
Volume $35189,995  -419% DOM 181 69.2% Volume $49,212159  447%
Historical Price Trends
2,000 5.6M
1,700 / 47M
1,400 //\ \/\\/ 3.8M
1,00 o ' ' | 2.9M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Brooklyn Heights
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 10 231% Number of 9 437% Number of 10 167%
Homes Homes Homes
Average $8611500  -13.6% Average $9,348333  275% Average $9,073000  273%
Price Price Price
Median $8,300,000  -24% Median $7,200,000  83% Median $7,480,000  151%
Price Price Price
Average 50, Average o Average o
PPSE $1,843 22% PPSE $1,933 29.0% PPSE $1,788 37%
Total Average Total
Volume $86,115,000  -335% DOM 341 209% Volume $90,730,000  61%
Historical Price Trends
2,200 20.0M
1,900 16.0M
1,600 12.0M
1,300 8.0M
1,000 ‘ — - . . . 4.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Carroll Gardens

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 8 429% Number of 13 00% Number of 14 >73%
Homes Homes Homes
Average $5037,375  180% Average $3,897615  11% Average $3,649,850  -124%
Price Price Price
Median $3924500  26% Median $4,200,000  217% Median $3537,500  -T6%
Price Price Price
Average o Average o Average o
PPSE $1,355 38% PPSFE $1,231 32% PPSE $1,131 -76%
Total Average Total
- 0, o 0, 0,
Volume $40,299,000 -326% DOM 52 56.7% Volume $51,097,900 T1.4%
Historical Price Trends
1,900 4.8M
1,600 41M
1,000 . ' . . 2.7M
700 . . [ . 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Clinton Hill
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of >0 81.8% Number of 17 20.8% Number of 15 875%
Homes Homes Homes
Average $4,411700  290% Average $3,373764  166% Average $3523800  -13.0%
Price Price Price
b UEE $4,399,500  257% MUEEIEDD $3,200,000  231% b UEETED $3100,000  -184%
Price Price Price
Average o Average o Average 1200
PPSE $1,227 19.6% PPSE $980 14.9% PPSE $1,098 13.9%
Total Average Total
Volume $88,234,000 134.5% DOM 256 202% Volume $52,857,000 632%
Historical Price Trends
1,800 4.8M
1,500 41M
1,200 3.4M
900 I . l 27M
600 - . . . - . 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Cobble Hill

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 5 286% Number of 12 4% Number of 7 40.0%
Homes Homes Homes
Average $6,953,650  68% Average $6,209583  -07% Average $6,055714  197%
Price Price Price
b UEE $6,000000  176% bJEC I $4,847500  -142% MUEEIED $4,050,000  -129%
Price Price Price
iy $1896  389% frerage $1545  27% Maage $1520 254%
UG $34,768250  -237% fasictads 140 37% ez $42390,000  675%
Volume 1\l e DOM 70 Volume A =7
Historical Price Trends
2,100 6.6M
1,800 57M
—
1,500 4.8M
1,200 | . i | i 39M
-~
= i
900 [ - . 3.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
DUMBO & Vinegar Hill
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of
O,
Homes 3 200.0% Number of 0 0.0% Number of o 0.0%
Homes Homes
':‘r'iifge $3,698,000 58%
- Average Price - - Average Price - -
Median ¢z 495000 - S o
Price Median Price = = Median Price = =
Average 120,
PPSF $1.218 16.5% Average PPSF - - Average PPSF - -
Total
Volume $11,094,000  2174% Average DOM ) ) Total Volume i i
Historical Price Trends
2,000 36M
1,500 2.7M
1,000 1.8M
500 900K
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Fort Greene

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 12 7% Number of 14 40.0% Number of 19 267%
Homes Homes Homes
Average $3,873667  10% Average $4,467.429  213% Average $4103216  179%
Price Price Price
b2 [T $3,450,000  -55% IEC IR $4,375000 336% b UEE $3,700,000  235%
Price Price Price
Average o Average o Average o
PPSE $1,103 21% PPSE $1133 47% PPSE $1,085 109%
UG $46484,000 -67% fasicrads 162 60.4% UG $77961,098  494%
Volume FRRF 270 DOM i Volume A o
Historical Price Trends
1,800 4.6M
1,500 3.7M
1,200 —_/ T — 2.8M
900 . ' . ' ' 19M
600 a . O . . 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Gowanus
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 9 4T71% Number of 13 1339% Number of g 2859%
Homes Homes Homes
Average $492611  23.8% Average $3,048384 -156% Average $2970232  -66%
Price Price Price
b UEE $4,450,000  309% IECIER $2,600,000  -175% LzelEm $2,643,500  -72%
Price Price Price
Average o Average [— Average 1760
DPSE $1,439 16.0% PPSE $1,004 13.7% DPSE $993 17.6%
Total Average Total
- O, 0, _ 0,
ol $44,335000 -345% R~ 215 68.0% ol $23,761,854  -425%
Historical Price Trends
1,900 4.0M
1,600 3.5M
1,300 \/\ 3.0M
1,000 l . ' ' . 25M
700 . [ 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

© Average PPSF

Median Price

— Average Price



Greenpoint

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 19 56% Number of 10 286% Number of 10 286%
Homes Homes Homes
Average $3256,842  -14% Average $3,676,000  502% Average $3,047,500  200%
Price Price Price
b UEE $2999999  -40% bUEE $3,500,000  429% bUEE[E $2,775000  57%
Price Price Price
Average o Average o Average o
PPSE $1119 N.3% PPSF $1,044 17.4% PPSE $824 139%
Total Average Total
o) O, _ 0O,
Volume $61,879,999  41% DOM 176 102.3% Volume $30,475,000 -143%
Historical Price Trends
1,800 3.8M
1,500 / 3IM
1200 — __— 2.4M
,7/‘
V
900 ' 1.7M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Greenwood
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 9 182% Number of g 14.3% Number of 5 167%
Homes Homes Homes
Average $3,044,889  174% Average $2566125  286% Average $1966906 05%
Price Price Price
b UEE $2,700000  241% IEC IR $2,322,000  30.8% b UEE $1,950,000  54%
Price Price Price
Average o Average o Average o
PPSE $1,009 52% PPSE $894 17.0% PPSE $763 32%
Total Average Total
Volume $27,404,000 -39% DOM 15 -633% Volume $9,834,530 -162%
Historical Price Trends
880 3.0M
810 2.5M
740 = 2.0M
670 . 1.5M
600 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Park Slope

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 21 88% Number of 45 182% Number of 25 29%
Homes Homes Homes
Average $4,633,677  -91% Average $3967.733  35% Average $4,027571 5%
Price Price Price
b2 [T $3995000  11% IECIER $3,699,000  234% VUEEIEDD $3,500,000  61%
Price Price Price
Average o Average o Average o
PPSE $1,213 -4.0% PPSE $1,225 9.0% PPSE $1,153 37%
Total Average Total
_ (0) 0, 0,
ol $143,644,000  -171% - 126 12.5% Vel $140,964,995  14.8%
Historical Price Trends
2,000 4.8M
1,700 41M
1,400 3.4M
//
1100 ' ' . . 27M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Prospect Heights
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 1 75.0% Number of 6 2000% Number of 7 167%
Homes Homes Homes
Average $2,835000 -178% Average ¢/ 605500  142% Average $3521286  -94%
Price Price Price
Median $2,835000  -165% Median $4,612000  121% Median $3400,000  -91%
Price Price Price
Average o Average o Average o
DPSE $984 37.4% PPSE $1,368 132% DPSE $1,205 29.6%
UG $2.835000  -79.4% fasicrads 64 34.0% UG $24,649000  57%
Volume ety B DOM Rt Volume HFR 070
Historical Price Trends
1,900 4.8M
1,600 41M
1,300 3.4M
——
1,000 27M
| i . ()
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Red Hook & Columbia Street Waterfront District

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 13 16:7% Number of 9 500% Number of 12 140.0%
Homes Homes Homes
Average $3232231  02% Average $2,936,444  311% Average $2,683210  T5%
Price Price Price
b UEE $3,300,000  101% IEC IR $2,850000 253% b UEE $2,445000  164%
Price Price Price
Average o Average o Average o
PPSE $1136 17.0% PPSF $919 41% PPSF $915 15.8%
UG $42,019,000  T17.0% fasicrads 145 34.7% UG $32198518  1675%
Volume =4 7 DOM AR Volume oA =7
Historical Price Trends
1,300 3.0M
1100 J/\/ 25M
900 2.0M
700 1.5M
500 a 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Williamsburg
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of o 87% Number of 15 0.0% Number of 15 150.0%
Homes Homes Homes
Average $4,072,833 1% Average $3708335  397% Average $3,072,800  149%
Price Price Price
b UEE $3,850,000 89% bUEC IR $3315000  275% VUEEIEDD $2700,000  155%
Price Price Price
Average o Average o Average o
DPSE $1,205 17% PPSE $1149 406% DPSF $1,060 115.0%
Total Average Total
N 0, 0, 0,
ol $85,529,500 -97% e 242 1782% Vel $46,092,000 1873%
Historical Price Trends
2,000 3.8M
1,600 / 31M
1,200 /\/ > 4M
800 . . ' . . . 1.7M
400 . . - 1.0M

2016 2017

@ Average PPSF

2018

Median Price

2019 2020

— Average Price

2021

2022

2023 2024 2025



Windsor Terrace

Total
Inventory

Number of

Homes 7

Average
Price

Median
Price

$2,639,143

$2,850,000
Average
PPSF

Total
Volume

$979

$18,474,000

YoY
-417%

32%

239%

14.2%

-39.8%

Contracts
Signed

Number of

Homes e

Average
Price

Median
Price

$2,276,375

$2,210,000
Average
PPSF

Average
DOM

$873

126

YoY
100.0%

-4.8%

-9.8%

0.5%

90.9%

Historical Price Trends

2,100

1,700

1300 - —

900
500 . A .
2016 2017 2018
@ Average PPSF Median Price

2019 2020 2021

— Average Price

/

2022

Recorded
Sales YoY
Number of 16 100.0%
Homes ’
Average $2187000  -72%
Price
MUREET $2180,000  -69%
Price
Average o
PPSE $816 -202%
1 1 b o
Uizl $34992,000 857%
Volume
3.0M
2.5M
2.0M
' 1.5M
. . 1.0M

2023 2024 2025



Research

Coury Napier
Director of Research
coury@serhant.com
929.992.6879

The information complied by SERHANT. is produced and analyzed from sources deemed to be reliable. SERHANT. makes no
representations or warranties, express or implied, with respect to future market conditions or prices of residential product at the time
the subject property or any competitive property is complete and ready for occupancy or with respect to any report, study, finding,
recommendation, or other information provided by SERHANT. herein. Moreover, no warranty, express or implied, is made or should be
assumed regarding the accuracy, adequacy, completeness, legality, reliability, merchantability, or fitness for a particular purpose of any
information, in part or whole, contained herein. All material is presented with the understanding that SERHANT. is not providing any
legal, accounting, or other professional services. Nothing in this report shall constitute an offer or solicitation with respect to purchase,
sale or rental of any property. Any and all such warranties are hereby expressly disclaimed. © 2022, SERHANT. This report and the
information provided in this report are proprietary to SERHANT and may not be sold, used or reprinted, in whole or in part, without the
prior written consent in each instance of SERHANT. Equal Housing Opportunity. All Rights Reserved. Methodology: Visit SERHANT
website market reports page.





